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Low regional unemployment 
rate current 3.4%, 1.1% point lower 
than in March 2020

Labour force participation has 
increased to 63.3% (with a record 
high of 59.5% for women) - 1.5% 
points increase since March 2020

Net Migration 22% higher than the 
previous 5 year net migration average

Exports: Victoria is Australia’s 
largest food and fibre exporter by 
value, accounting for 26% of the 
national total

State of the Regions
REGIONAL 
DEVELOPMENT 
PORTFOLIO

$97.0 billion – Value of regional 
Victoria's economy

25% – of Victorians call our regions 
home

848,700 – People employed in 
Victoria's regions

21.9% – Almost a quarter of small 
businesses are in regional Victoria

Regional Victoria’s key numbers demonstrate a thriving economy 
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Driving economic and community growth in regional VictoriaOUR 
ACHIEVEMENTS

Attracting workers through innovative 
workforce housing solutions

Cross Border Commissioner successfully
advocated to extend into border areas the 
Free Nursing Scholarships, Regional 
Fare Cap and Apprentice Registration 
Discount programs.

Facilitating private sector investment
to create long-term, quality jobs

Improving liveability of our regional 
cities and rural towns

Delivering enabling infrastructure for 
regional growth

Supporting recovery of regional 
economies impacted by natural 
disasters and economic shocks

Working in place to facilitate 
economic diversification – inc. 
forestry and energy transition

Collaborating with stakeholders to 
plan for economic development 
opportunities, including Regional 
Partnerships

Facilitating solutions for border 
communities and economies

Develop large scale commercial 
seaweed cultivation, in 

partnership with Deakin University, 
to attract major investment

$1.2m expansion of Mountain 
Distilling - 17 new jobs, innovating 
award-winning modern spirits for 

export markets and attracting visitation

$3.9m Ballarat & District 
Aboriginal Cooperative
providing independent 
living for Aboriginal Elders

Wodonga MARS Petcare
$112m expansion -

replacing international 
imports with domestic 

products creating 67 new 
manufacturing jobs

$1.58m to Ecoliv Buildings
supporting a new Sustainable 

Living and Off-Grid Construction 
facility, creating up to 14 new jobsElecsome Pty Ltd, to 

invest in a solar panel 
recycling facility at Kilmany 

creating 30 new jobs.

$3m to support the Surf 
Coast Aquatic Centre, a key 
community facility at Torquay

Funding for FormFlow Pty 
Ltd to establish a 
prefabricated housing 
manufacturing facility 
supporting Portland 
economic diversification The $294 million Geelong 

Convention and Exhibition Centre 
(GCEC) precinct development under 

the Geelong City Deal

Funding for a 
permanent fuel 
solution at Murrayville

$0.9m to construct an 
outdoor amphitheatre and 
yarning circle for community 
and Gunaikurnai people to 

perform cultural programs

Investment to unlock land 
for housing at Ararat, 
Simpson, Robinvale 
and Timboon

Development of Shepparton 
Foodshare flood relief hub 
and warehouse in response 

to 2022 floods
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Investing in our RegionsOUR 
ACHIEVEMENTS

2022-23 Regional Development initiatives:

• 201 new regional projects across 5 regions 
improving livability, enabling community growth and 
transforming regional economies

• Over 1,000 new jobs created in critical industries 
and businesses

• Leveraged more than $500 million in private 
sector investment building the capability and 
capacity of regional businesses

• Facilitated more than $60 million in exports from 
regional businesses to new international markets
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Output Funding

Targeted investment for communities to thriveBUDGET 
INITIATIVES

Key initiatives in the 2023-24 Budget

• $21 million for the Bendigo Art Gallery

• $7.2 million for the Latrobe Valley Authority

• continue the Ladder Step Up program and 
Inclusive Worker Transition program

• $6 million for the Bendigo Regional Employment 
Precinct

• $250,000 for upgrades in smaller towns

• $10 million for the Tiny Towns Funds to deliver 
grant funding for communities with up to 5,000 
people

*2013-14 to 2020-21 FY source – relevant departmental Annual Reports
*2022-23 (revised) and 2023-24  FY source – 2023-24 BP3
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