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We have considered the below summary of key commercial sales in determining the estimate of value for each 
Subject Property upon completion: 
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Ground Floor/ 512 Spencer 
Street 

Ground Floor/ 263 Normanby 
Road 

725-757 Riversdale Road 

122 Main Street 

41-71 May Road 

783-787 Sydney Road 

363 - 379 Mt Alexander Road 

Ground Floor/ 247 Johnstone 
Street 
Ground Floor/ 327-357 Mt 
Alexander Road 
Ground floor/ 8 Franklin 
Street 

Source: EY Analysis, 2023 
Tl: Tenanted Investment 

VP: Vacant Possession 

NA: Not Available 
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For Sale 
West Melbourne (Under 

Contract) 

South 
45,103 

Melbourne 

Cambervvell 44,888 

Thomastown 44,755 

Lalor 44,669 

Brunswick 44,523 

Ascot Vale 44,518 

Fitzroy 44,409 

Ascot Vale 44,377 

Melbourne 43,805 

Off 

  
 

 
       

 
 

($/sqm) 
 

$14.000,000 1,595 62 $8,777 Tl 5.59% 

$17,000,000 2,345 17 $7,249 Tl 5 25% 

$37,000,000 3,957 209 $9,351 Tl 4.42% 

$11,300,000 2,032 130 $5,561 Tl 4.14% 

$13,768,888 2,783 304 $4,947 Tl 3 00% 

$4,450,000 1,205 9 $3,693 VP NA 

$5,400,000 1,104 8 $4,891 VP NA 

$13,000,000 1,402 49 $9,272 Tl 4.61% 

$19,150,000 2,253 8 $8,500 Tl NA 

$11,525,000 1,650 44 $6,985 Tl 4.70% 

Reflects 
Address Suburb 
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144-148 A'Beckelt Street Melbourne Aug-23 $11,850,000 1,187 $9,983 VP NA NIA 

85 - 87 High St, Kew Kew Jul-23 $18,000,000 2,286 $7,874 VP 65 NIA 

Level 18 /41 Exhibition Street Melbourne May-23 $4,150,000 280 $14,821 VP NA NIA 

Ground I Levels 1,2 & 9, 420 
Melbourne May-23 $11,210,000 1,361 $8,237 VP NA NIA 

Collins St 

Level 1 / 250 Queens Street Melbourne Apr-23 $2,450,000 395 $6,203 VP NA NIA 

Level 1, 893 Collins Street, Melbourne May-22 $4,190,000 580 $7,224 Tl NA 6 07% 

2-6 Gwynne Street Cremorne Dec-21 $41,500,000 3,268 $12,699 Tl 38 4.69% 

313-317 Burwood Road Hawthorn Nov-21 $15,028,000 1,855 $8,101 Tl 68 4.77% 

363 King Street 
West 

Jun-22 $22,000,000 2,730 $8,059 VP 14 NIA 
Melbourne 

33-41 Anges Street 
East 

May-22 $22,680,000 1,828 $12,407 Tl 18 4.59% 
Melbourne 

169-177 Victoria Parade Collingwood Nov-22 $15,000,000 1,993 $7,526 VP 23 NIA 

Source: EY Analysis, 2023 
Tl: Tenanted Investment 

VP: Vacant Possession 

NA: Not Available 
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